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THE CLONTARF GOLF and BOWLING CLUB

Management Committee report for the financial year ended 31 October 2020

The Management Committee presents it's report and the audited financial statements for the financial year ended 

31 October 2020.

Ultimate ownership of the Club

Rule 5 of the Club Constitution sets out that the Club is owned by the Ordinary Members and is a registered Club under the

Registration of Clubs Acts currently in force. The legal status of the Club is a voluntary sporting organisation and the

ownership of the Club lands, buildings and other assets is vested in the Trustees on behalf of the Ordinary Members.

Lands roughly comprising the area of the 12th, 13th and part of 14th holes are owned by the Club, and the cost of the

purchase of these is shown at cost in the Fixed Assets schedule. The remainder of the lands occupied by the Club are

held under long term commercial leases.

Principal activities

The principal activity of the Club is to provide, operate, manage and control appropriate facilities for the playing of the game

of Golf, the game of Bowls, social activities, and such other ancillary games and facilities as may be conducive to the

better enjoyment and greater comfort of the Members of the Club and those lawfully availing of its facilities, rights and

privileges.

Principal risks and uncertainties

The Management Committee considers the principal financial risk and uncertainty to be the failure to obtain sufficient income

to maintain the existing and future service levels and facilities sought by the members.

Results for the year

The deficit for the year amounted to € 38,232 (2019: deficit € 100,208).

During the year, the onset of the Covid-19 pandemic resulted in the Government issuing guidance for all golf clubs to

restrict various of its activities including, at times, total closure. The Club has fully complied with these guidances.

This has had a significant effect on the Club’s income since mid March 2020.

As a result during the year, the Club incurred substantial losses on Recurring Income including Green Fees, Competitions

and Sponsorship, and also on Bar turnover and Gross Profit and Catering franchise income.

Through a combination of savings including Payroll, and Operating Overheads we achieved a Surplus on Operating

activities of € 40,149.

Through a combination of further savings on previously planned Non Recurring and Capital expenditure, and various

Government aid schemes we were able to limit our overall loss for the year to € 38,232. This compares favourably to the

revised budget for the year of a loss of € 44,000.

Following adjustment for non cash items, this loss for the year has yielded a positive Cash Flow for the year resulting in 

an increase in our Cash Reserve Fund from € 296,060 to € 317,680.

The Management Committee is satisfied to report that it was able to contain the overall loss for the year bearing in

mind the severe impact that the Covid-19 restrictions had on our operations.

At the end of the 2020 financial year, the Club had total assets of € 1,633,630 (2019: €1,663,519) and liabilities of

€ 323,708 (2019: € 315,365).

The net assets have decreased by € 38,232 during the 2020 financial year.

The Treasurer's Report for the year sets out in greater detail relevant notes and analysis on the accounts, and the results for

the year.
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THE CLONTARF GOLF and BOWLING CLUB

Management Committee report for the financial year ended 31 October 2020 

(continued)

Club Officers

The Officers of the Club who were serving on the Management Committee during and at the end of the year are listed on

page 2.

Future developments

The Management Committee plans to continue its present activities, to make every effort to ensure that the operations of

the Club will be maintained at current or improved standards, within the constraints of Government restrictions, and will

endeavour to achieve this, while making every effort to ensure that the Club's Cash Flows remain positive.

Accounting records

To ensure that adequate accounting records are kept, the Management Committee has established appropriate books to

adequately record the transactions of the Club. They also ensure that the Club retains the source documentation for these

transactions. The accounting records are maintained at the Club premises at Donnycarney House, Malahide Road, Dublin 3.

Post Balance Sheet events

The Covid-19 pandemic has resulted in continuing and changing Government guidances and restrictions on the activities

of all golf clubs. The Club has fully complied with these guidances, and this has already resulted in a complete closure of

the Club for the month of November and restricted activities since 1 December.

These restrictions continue to have a significant effect on the Club’s income. There is no clear indication of when the

Government restrictions will be fully lifted, allowing the Club to operate in an unrestricted manner for members and

visitors. 

In November our only income was annual Subscriptions, Bag locker fees and some Entrance Fees. We are currently

experiencing losses on recurring Operating Income including Green Fees, Competitions and Sponsorship. 

The same pattern also applies to Bar revenue and Catering franchise income which were NIL in November and continue to

yield very reduced amounts compared to previous years.

These losses are not within our control at the moment and it is expected that our normal business will only fully resume

when a vaccine has been made available and administered on a large scale throughout the country, thus resulting in a

removal of all Government restrictions.

To counteract these losses in income, the Management Committee continues to take all steps to reduce our cost base,

including the temporary suspension of all non-essential costs. Regrettably this has also resulted in cuts in staffing

with some staff being laid off and others placed on a reduced work pattern. We are also ensuring that any Government

assistance available is being claimed.

The principal activity of the Club is to provide, operate, manage and control appropriate facilities for the playing of

the game of Golf and the game of Bowling. The Management Committee has taken advice regarding the minimum

maintenance required on the Golf Course and the Bowling Green and has put in place a programme to ensure that

following any period of enforced closure, members can return to golf and bowling, and to enjoy the facilities of the Bar,

restaurant and House when the relaxing of Government restrictions allow.

The Management Committee has prepared budgets, forecasts and cash flows for the next 3 years which take account of

the current and potential losses in income and the current and proposed savings on costs and also possible reductions in

membership numbers. These budgets and forecasts are and will be updated regularly.
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THE CLONTARF GOLF and BOWLING CLUB

Management Committee report for the financial year ended 31 October 2020 

(continued)

Post Balance Sheet events (continued)

The Management Committee is confident that the Club has sufficient cash resources to continue in operational

existence and therefore have prepared the accounts on a going concern basis.

There were no other significant subsequent events requiring disclosure since year end.

Going Concern

Based on the above, the Management Committee has a reasonable expectation that the Club has adequate resources to

continue to sustain itself and to continue in operational existence for the foreseeable future. Therefore it continues to adopt

the going concern basis in preparing the annual accounts.

Statement of Relevant Audit Information

In so far as the Management Committee is aware:

- there is no relevant audit information (information needed by the Club's auditor in connection with preparing the

auditor's report) of which the Club's auditor is unaware, and

- the Management Committee has taken all the steps that it ought to have taken to make itself aware of any relevant

audit information and to establish that the Club's auditor is aware of that information.

Auditors

The Management Committee proposes that the auditors, FMB Advisory Limited, continue in office for the coming year.

Signed on behalf of the Management Committee by

Ian Maguire Michael F. Murphy

Chairman of Management Club Treasurer

15 December 2020
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THE CLONTARF GOLF and BOWLING CLUB

Statement of Management Committee’s Responsibilities

for the financial year ended 31 October 2020

The Clontarf Golf and Bowling Club is governed by its constitution and rules last adopted on 31th January 2020.

Under the Constitution of the Club, the Management Committee is required to prepare financial statements for each

financial year which present fairly the state of affairs of the Club and its income and expenditure for the year.

The Management Committee has elected to prepare financial statements in accordance with FRS 102 The Financial

Reporting Standard applicable in the UK and Ireland issued by the Financial Reporting Council  ("the relevant financial

reporting framework").

The Management Committee undertakes not to approve the financial statements unless it is satisfied that they give a

true and fair view of the assets, liabilities and financial position of the Club as at the financial year end date and of the

surplus or deficit of the Club for the financial year.

In preparing those statements, the Management Committee undertakes that it will:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with the applicable accounting

standards, identify those standards, and note the effect and the reason for any material departure from those

standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Club

will continue in operation.

The Management Committee is responsible for ensuring that the Club keeps or causes to be kept adequate accounting

records which correctly explain and record the transactions of the Club, enable at any time the assets, liabilities,

financial position and surplus or deficit of the Club to be determined with reasonable accuracy and enable it to ensure

that the financial statements can be audited.

The Management Committee is also responsible for safeguarding the assets of the Club and for taking reasonable steps

for the prevention and detection of fraud or other irregularities. It is also responsible for the maintenance and integrity

of the financial and other information included on the Club's website.

Signed on behalf of the Management Committee by

Ian Maguire Michael F. Murphy

Chairman of Management Club Treasurer

15 December 2020
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THE CLONTARF GOLF and BOWLING CLUB

Independent Auditor's report for the financial year ended 31 October 2020

to the Members of The Clontarf Golf and Bowling Club 

Opinion

We have audited the financial statements of The Clontarf Golf and Bowling Club for the year ended 31 October 2020 

which comprise the Income and Expenditure Account, the Balance Sheet, the Cash Flow Statement and notes to the

financial statements, including the summary of significant accounting policies set out in note 1. The financial reporting

framework that has been applied in their preparation is Financial Reporting  Standard 102 (FRS 102 ).

In our opinion:

- the financial statements give a true and fair view of the assets, liabilities and financial position of the Club as at

31 October 2020 and of its deficit for the year then ended.

- the financial statements have been properly prepared in accordance with FRS 102.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland)  (ISAs (Ireland)) and applicable

law. Our responsibilities under those standards are described below in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Club in accordance with ethical requirements that

are relevant to our audit of financial statements in Ireland, including the Ethical Standard issued by the Irish Auditing and

Accountancy Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with

these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (Ireland) require us to report to you

where:

- the Club's Management Committee use of the going concern basis of accounting in the preparation of the financial

statements is not appropriate: or

- the Club's Management Committee has not disclosed in the financial statements any identified material uncertainties

that may cast significant doubt about the Club's ability to continue to adopt the going concern basis of accounting for

a period of at least twelve months from the date when the financial statements are authorised for issue.

Other Information

The Club's Management Committee is responsible for the other information. The other information comprises the schedules

to the Income and Expenditure Account. Our opinion on the financial statements does not cover the other information and,

except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in

the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material

misstatements, we are required to determine whether there is a material misstatement in the financial statements or a

material misstatement of the other information. If, based on the work we have performed, we conclude that there is a

material misstatement of this other information, we are required to report that fact.

We  have nothing to report in this regard.
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THE CLONTARF GOLF and BOWLING CLUB

Independent Auditor's report for the financial year ended 31 October 2020

to the Members of The Clontarf Golf and Bowling Club  (continued)

Respective responsibilities

Responsibilities of Management Committee for the financial statements

As explained more fully in the Management Committee's responsibilities statement set out on page 6, the Management

Committee is responsible for the preparation of the financial statements and for being satisfied that they give a true and fair

view, and for such internal controls as they determine are necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management Committee is responsible for assessing the Club's ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Management Committee intends to recommend to members either, to liquidate the Club, or to cease

operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website at:

http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf

This description forms part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Clontarf Golf and Bowling Club’s members, as a body. Our audit work has been undertaken

so that we might state to the Club's members those matters we are required to state to them in our auditor's report and for no

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the

Club and the Club's members as a body, for our audit work, for this report, or for the opinions we have formed.

Signature: David McArdle 4 Ormond Quay Upper, Dublin 7.

for and behalf of

FMB Advisory Limited Date 21 December 2020

Chartered Accountants and Statutory Audit Firm
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THE CLONTARF GOLF and BOWLING CLUB

Income and Expenditure Account for the year ended 31 October 2020

Schedules 2020 2019

€     €     

Operating Income

Subscriptions 1,189,735 1,158,975

Other Operating Income 1 63,739 129,672

Total Operating Income 1,253,474 1,288,647

Operating Expenditure

Bar trading account – net loss 2 93,729 28,609

Course expenses 3 513,976 527,499

Clubhouse expenses 4 425,896 449,997

General expenses 5 88,085 114,230

Security expenses 6 91,639 97,522

Total Recurring Expenditure 1,213,325 1,217,857

Surplus for the year arising from operating activities 40,149 70,790

Non Recurring Expenditure

Course projects 7 (22,663) (69,116)

Clubhouse refurbishments 8 (9,806) (28,766)

Covid-19 related costs 9 (18,277) 0

Revenue re payroll taxes (18,342) 0

Provisions for Doubtful debts (7,217) 0

Other Income

Entrance Fees 77,159 89,109

Bank deposit interest 4,980 30

Covid-19 Restart grant and Rates rebate 56,106 0

Capital Expenditure

Course machinery 9 59,397 74,970

Clubhouse equipment 10 21,072 27,433

Total Capital Expenditure (80,469) (102,403)

Notes

Depreciation                                                                                                       6 (59,852) (59,852)

Surplus / (Deficit) of Income over Expenditure 12 (38,232) (100,208)

These financial statements were approved by the Management Committee on 15 December 2020 and are signed on

their behalf by:

Ian Maguire Michael F. Murphy

Chairman of Management Club Treasurer
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THE CLONTARF GOLF and BOWLING CLUB

Balance Sheet as at 31 October 2020

Notes 2020 2019

€     €     

Fixed assets 6 992,242 1,052,094

Current Assets

Stocks 7 12,461 19,766

Debtors and prepayments 8 98,997 71,338

Cash at bank and in hand                                       9 529,930 520,321

641,388 611,425

Creditors – amounts falling due within one year

Creditors and accruals         10 (291,148) (282,805)

Net current assets 350,240 328,620

Total assets less current liabilities 1,342,482 1,380,714

Creditors – amounts falling due after more than one year

Members' Loans 11 (32,560) (32,560)

Net assets                                                                                                                   1,309,922 1,348,154

Financed by Members’ Funds

Revenue Reserve 12 1,309,922 1,348,154

These financial statements were approved by the Management Committee on 15 December 2020 and are signed on

their behalf by:

Ian Maguire Michael F. Murphy

Chairman of Management Club Treasurer
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THE CLONTARF GOLF and BOWLING CLUB

Cash Flow Statement for the year ended 31 October 2020

Notes 2020 2019

€     €     

Cash flows from operating activities

Surplus for the year arising from operating activities 40,149 70,790

Movements in working capital:

Movement (increase) decrease in stock 7,305 279

Movement (increase) decrease in debtors (27,659) (71,230)

Movement increase (decrease) in creditors 8,343 47,002

Total (12,011) (23,949)

Cash generated from operations 28,138 46,841

Non Recurring Income and Expenditure

Course projects (22,663) (69,116)

Clubhouse refurbishments (9,806) (28,766)

Covid-19 related costs (18,277) 0

Revenue re payroll taxes (18,342) 0

Provisions for Doubtful debts (7,217) 0

Covid-19 Restart grant and Rates rebate 56,106 0

Entrance Fees 77,159 89,109

Subtotal before investing activities 85,098 38,068

Cash inflows (outflows) from investing activities

Interest received 4,980 30

Capital Expenditure

Course machinery (59,397) (74,970)

Clubhouse equipment (21,072) (27,433)

Total Capital Expenditure payments (80,469) (102,403)

Net cash utilised in investment activities (75,489) (102,373)

Net (decrease) in cash and cash equivalents 9,609 (64,305)

Cash and cash equivalents at 1 November 2019 520,321 584,626

Cash and cash equivalents at 31 October 2020 9 529,930 520,321
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THE CLONTARF GOLF and BOWLING CLUB

Notes to the Financial Statements for the year ended 31 October 2020

1. Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered material in

relation to the Club's financial statements.

(a) Statement of Compliance

The financial statements of the Club for the year ended 31 October 2020 have been prepared on the going concern

basis and in accordance with generally accepted accounting principles in Ireland and Irish statute and in accordance

with the Financial Reporting Standards applicable in the Republic of Ireland (FRS 102) issued by the Financial

Reporting Council.

(b) Basis of preparation                                       

The financial statements are prepared under the historical cost convention.

The financial statements are presented in euro (€) which is also the functional currency.

(c) Income and Expenditure

All Income and Expenditure is accounted for through the Income and Expenditure Account. 

(d) Revenue

Revenue comprises Members Subscriptions and Other Operating Income. While Subscriptions due from members are

invoiced to members when due, the income is only recorded in the books of account on a cash receipts basis. In Other

Operating Income, the Restaurant contribution and a small amount of sponsorship is included on an invoice basis. The

remainder of Other Operating Income is recorded on the cash receipts basis.

(e) Bar trading account 

All direct costs relating to the operation of the Bar are charged to the Bar trading account.  The direct costs are:

purchases for resale, bar staff payroll, equipment, maintenance & repairs, licence, duty and legal fees.  In addition,

certain Club expenses are charged to the Bar trading account as follows: e.g. a portion of Clubhouse and administration

payroll, 30% of rates, 25% of insurance and 50% of light and heat.

(f) Stocks

Stocks are valued on the ‘first in first out’ basis, at the lower of cost and estimated net realisable value.

(g) Taxation

The Club is registered for VAT and Payroll taxes with the Revenue Commissioners.

It is not required to be registered for Income Tax as it does not carry out a taxable activity.

The revised VAT arrangements for golf clubs, introduced by the Revenue Commissioners with effect from 1st January

2014, have been taken into account in the preparation of these accounts.

(h) Retirement Benefit Costs

The Club operates defined contribution schemes for its employees. The assets of the schemes are held separately

from those of the Club in independently administered funds. The pension cost charge represents contributions by the

Club to the Funds. Any difference between contributions payable and contributions actually paid are shown as either

accruals or prepayments in the Balance Sheet of the Club.
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THE CLONTARF GOLF and BOWLING CLUB

Notes to the Financial Statements for the year ended 31 October 2020

1. Accounting policies (continued)

(i) Fixed assets and depreciation

Land is shown at cost and is not being depreciated.   

Expenditure on Buildings, incurred prior to 1 January 2000, was previously shown in the Balance Sheet at cost and

was not depreciated. From 1 November 2010, that expenditure on Buildings has been considered to have no future

economic value and the cost of that expenditure was excluded at that time from the Balance Sheet of the Club.  

Expenditure on various Buildings, including fixtures and fittings contained therein, incurred between 1 November 2009,

and 31 October 2011, has been capitalised and is shown in the Balance Sheet at cost, and is being depreciated with

effect from 1 November 2011,  on a straight line basis over their estimated useful lives as follows:

Machinery Shed 50 years

House and Proshop structure 30 years

House refurbishment costs 10 years

Expenditure on Course which has been capitalised is the Cost of the Irrigation system upgrade that was undertaken

in the year ended 31 October 2014. This is shown in the Balance Sheet at cost and is being depreciated with effect

from 1 November 2014, over its estimated useful life of 20 years on a straight line basis.

(j) Capital Expenditure

The cost of Individual items of Equipment, Machinery, Fixtures & Fittings, and Development for both the Course and

the Clubhouse purchased in any year since year ended 31 October 2014 are not capitalised as Fixed Assets, but are

expensed through the Income and Expenditure Account under the heading Capital Expenditure, in the year of

purchase. The writing off of these costs in the Income and Expenditure Account in the year of purchase is equivalent

to depreciating these amounts at a 100% depreciation rate in the year of purchase.

The above policy is considered a departure from Section 17 of FRS 102 and the Management Committee consider

that it best reflects a true and fair view of the Club's financial performance.

(k) Non Recurring Expenditure

Non Recurring Expenditure which is shown separately in the Income and Expenditure Account, and in the Cash Flow

Statement is used to account for expenditure that is not part of normal day to day expenditure, all of which is

included in the Income and Expenditure Account under Operating Expenditure. This expenditure includes Non

Recurring expenditure on Course projects and Clubhouse refurbishments, that are not considered to be Capital

Expenditure.

(l) Entrance Fees

Entrance fees are accounted for in the Income and Expenditure Account on a cash receipts basis. All such receipts

are to be used exclusively for capital expenditure, and Non Recurring expenditure on Course projects and Clubhouse

refurbishments. They are therefore not considered to be Operating Income, and are thus shown separately in the

Income and Expenditure Account after the Surplus (Deficit) for the year arising on Operating activities.
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THE CLONTARF GOLF and BOWLING CLUB

Notes to the Financial Statements for the year ended 31 October 2020

1. Accounting policies (continued)

(m) Interest Income

Interest income is derived from Cash Funds, that are considered surplus to day to day operations requirements, and

which are placed on deposit in Financial Institutions. Interest is accounted for in the Income and Expenditure Account

on an accruals basis. 

(n) Cash Reserves Policy         

In 2014, in the interest of maintaining the long term sustainability of the Club, the Management Committee adopted a

policy in relation to the level of Cash Reserves which should be maintained by the Club. This policy reflects the risks

inherent in managing a golf club of its size, the changing nature of golf club membership generally and the potential

impact of flooding on the course arising from the Clanmoyle Road Flood Alleviation Scheme, (previously known as the

Wad River Flood Alleviation Scheme), as well as any unforeseen future events that may arise. 

In 2014, the Management Committee settled the level of Cash Reserves which should be maintained by the Club at

€625,000, comprising:

(1) €500,000 as a General Reserve for dealing solely with major unforeseen events or funding major structural

issues (e.g. roof renewal) arising in relation to the Clubhouse or elsewhere in the Club's grounds, and

(2) €125,000 as the ’Clanmoyle Flood Reserve Fund’.   

In 2015, Exceptional Expenditure on the Roof Renewal €285,000 was incurred.

At that time, the Management Committee decided that the General Reserve, therefore, could be reduced to €340,000,

comprising:

(1) €215,000 as a General Reserve as above, and

(2) €125,000 as the ’Clanmoyle Flood Reserve Fund’.   

Accordingly, there is a requirement to maintain a General Reserve to fund long term projects only and, when drawn

upon, it will be a task of the Management Committee to take measures to restore the General Reserve to its previous

level as quickly as possible. 

The Clanmoyle Flood Reserve Fund is a fund maintained by the Club to cover the cost of cleaning up after severe

flooding events when the flood alleviation scheme is activated. The cost of any such clean up will be expensed as a

separate item within the Income and Expenditure Account in the year of occurrence, and the required Reserve Fund

amount will be reduced by an amount equal to the cost incurred.

Total Cash Reserves over and above €340,000 may be used to fund day to day working capital needs and provide the

financial resources to deliver the Club’s future Course and Clubhouse Development Programmes.
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THE CLONTARF GOLF and BOWLING CLUB

Notes to the Financial Statements for the year ended 31 October 2020

2. Going Concern and Post Balance Sheet events

As outlined in the Accounting Policies, the financial statements of the Club have been prepared on the going concern

basis which assumes that the Club will continue in operational existence for the foreseeable future. The foreseeable future

is deemed to be 12 months from the date of approval of the financial statements.

The Covid-19 pandemic has resulted in continuing and changing Government guidances and restrictions on the activities

of all golf clubs. The Club has fully complied with these guidances, and this has already resulted in a complete closure of

the Club for the month of November and restricted activities since 1 December.

These restrictions continue to have a significant effect on the Club’s income. There is no clear indication of when the

Government restrictions will be fully lifted, allowing the Club to operate in an unrestricted manner for members and

visitors. 

The Management Committee has taken steps to reduce overheads including the temporary suspension of all non-essential

costs. It has also prepared budgets and estimates for the next 3 years which take account of reduced Other Operating

Income including Green Fees and Sponsorship, reduced Entrance Fees and a possible reduction in membership numbers.

The matters outlined above indicate that a material uncertainty exists that may cast significant doubt on the Clubs’

ability to continue as a going concern. The Management Committee is confident that the Club has sufficient cash

resources to continue in operational existence and therefore have prepared the accounts on a going concern basis.

3. Significant Accounting judgements and key sources of estimation uncertainty

Tangible assets impairment

The Club's accounting policy on tangible fixed assets is set out in the accounting policies in Note 1. The Club is required to

assess at each reporting date whether there is any indication that an asset might be impaired. If an impairment is

identified, the Club is then required to estimate the recoverable amount of the asset. If there is no indication of impairment,

it is not necessary to estimate the recoverable amount.

The recoverable amount of an asset is the higher of its fair value less the estimated cost associated with its sale and its

value in use. In assessing whether the Club's tangible assets are impaired, current market valuation is considered as being

equivalent to its fair value. Where an asset's market valuation is identified as being below its book value, this amounts

to a key indicator of the existence of impairment, and the Club is, therefore, required to undertake a value in use calculation

on its property assets.
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THE CLONTARF GOLF and BOWLING CLUB

Notes to the Financial Statements for the year ended 31 October 2020

4. Payroll costs – summary 2020 2019

€     €     

Included in:

Bar trading account 130,707 186,320

Course expenses 355,449 358,111

Clubhouse expenses 173,888 190,835

Security expenses 91,639 97,522

Non Recurring Expenditure - Covid-19 related costs 7,985 0

Total 759,668 832,788

Analysed as follows:

Wages, salaries and Club Professional’s retainer 662,729 729,306

Social Welfare costs 62,878 72,437

Other pension costs                                               34,061 31,045

Total 759,668 832,788

The average number of employees during the financial year was as follows:

2020 2019

No No 

Administration 3 3

Course 7 6.5

House, Bar and Day Security 4 4.5

Night Security 2 2

Total 16 16

5. Key management personnel

The Management Committee comprising 8 members (2019 : 8), who are unpaid, are the key management personnel in

The Clontarf Golf and Bowling Club. A list of Management Committee members is shown on page 2.
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THE CLONTARF GOLF and BOWLING CLUB

Notes to the Financial Statements for the year ended 31 October 2020

6. Fixed assets Course Land Buildings Total

€     €     €     €     

Cost

At 31 October 2019 195,049 4,209 1,302,284 1,501,542

Additions in 2020 0

At 31 October 2020 195,049 4,209 1,302,284 1,501,542

Accumulated Depreciation

At 31 October 2019 48,760 0 400,688 449,448

Charged during the year                                                            9,752 0 50,100 59,852

At 31 October 2020 58,512 0 450,788 509,300

Net Book Value

At 31 October 2019 146,289 4,209 901,596 1,052,094

At 31 October 2020 136,537 4,209 851,496 992,242

7. Stocks 2020 2019 

€     €     

Bar Stock including Ties 12,461 19,766

8. Debtors and Prepayments 2020 2019 

€     €     

Trade Debtors 20,087 41,526

Prepayments 78,910 29,812

Total 98,997 71,338

9. Cash at bank and in hand 2020 2019 Change in year

€     €                  €

Bank deposit accounts 424,483 421,210 3,273

Bank current account 98,185 94,651 3,534

Prize Bonds 762 127 635

Cash in hand                     6,500 4,333 2,167

Total 529,930 520,321 9,609
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THE CLONTARF GOLF and BOWLING CLUB

Notes to the Financial Statements for the year ended 31 October 2020

10. Creditors – amounts falling due within one year 2020 2019 

€     €     

Trade Creditors 22,886 107,140

Accruals 246,228 132,787

Taxation - PAYE and VAT 22,034 42,878

Total 291,148 282,805

11. Creditors – amounts falling due after more than one year 2020 2019

€     €     

Members' Loans 32,560 32,560

At an Extraordinary General Meeting held on 29 October 1982, it was agreed that each Ordinary Member would contribute

a long- term loan to the Club of IR£100 and other categories on a pro-rata basis. The loans were only repayable in the event

of a Member leaving or on the death of a Member. No interest is payable on these Loans.

At a Special General Meeting (SGM) held on 27 April 1989, it was agreed that the loan be terminated in respect of a new

Member joining after the date of the SGM and be incorporated into the entrance fee for new Members on a non-repayable

basis.

At the Annual General Meeting held on 29 January 1999, a motion was passed writing off the loans. The Management

Committee felt that each individual who had contributed a loan should be contacted and advised of the motion passed.

Each Member was advised that, if they wished, the loans would be repaid as originally provided for.  However, each was

also requested that if they were in agreement with the write-off, they should give authorisation to that effect.  Loans

amounting to €36,469 were written off and credited to the Revenue Reserve Account during the year ended 31 October

1999.  No loans have been written off since then.  The loans remaining as repayable in the Balance Sheet comprise the

loans from Members who have expressly wished that the original repayment arrangement be honoured and those who, at

the date of finalising the financial statements for 1999, had not yet advised their wishes.

There were no repayments made during the year.

12. Members’ funds  

Revenue Reserve 2020 2019

€     €     

Balance at 1 November 2019 1,348,154 1,448,362

Income & Expenditure Account (Deficit) (38,232) (100,208)

Balance at 31 October 2020 1,309,922 1,348,154
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THE CLONTARF GOLF and BOWLING CLUB

Notes to the Financial Statements for the year ended 31 October 2020

13. Pension Costs - Defined Contribution Schemes

The Club operates defined contribution pension schemes in respect of eligible staff members. The schemes and their

assets are held by independent managers. The pension charge includes contributions paid by the Club in the year 

of € 28,044, (2019: € 37,129).

The liability at the financial year end amounted to € 4,975 (2019: paid in advance € 1,042).

14. Contingent liabilities

There were no material contingent liabilities at the Balance Sheet date (31 October 2019: € nil).

15. Cash Reserve

The accounting policy (n) as set out in Note 1, details the requirement to maintain a minimum Cash Reserve, so as to

maintain the long term sustainability of the Club.

The following is the current status on this Reserve 2020 2019

€     €     

Calculation of the Cash Reserve

Net current assets 350,240 328,620

less - Members' Loans (32,560) (32,560)

Cash Reserve at end of year 317,680 296,060

Minimum required Cash Reserve 340,000 340,000

Surplus (Deficit) at year end (22,320) (43,940)

As there was no relevant expenses incurred in the year that could have been paid from the Reserve, there have been no

changes in the minimum fund requirement during the year or at year end.(2019: € nil).

16. Expenditure commitments 2020 2019

€     €     

Future expenditure approved by the Management Committee but not

yet charged to the Income & Expenditure Account: 

· for Course machinery, Clubhouse equipment, IT development. 0 20,000

Future expenditure approved by the Members but not yet incurred:           0 0
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THE CLONTARF GOLF and BOWLING CLUB

Notes to the Financial Statements for the year ended 31 October 2020

17. Financial Commitments

As at 31 October 2020 the Club had annual commitments under non-cancellable operating leases as follows:-

2020 2019

€     €     

Expiry Date

Within one year 0 0

Between one and five years 0 0

Later than five years 80,906 80,906

18. Related Party Transactions

During the financial year, the only Related Party transactions were as follows:

All the Officers paid their annual subscriptions in the normal way, similar to all members of the Club.

The annual subscriptions paid by the President, Captain, Lady Captain, and the Bowling Captain were refunded to them in

accordance with Rule 40.3 of the Constitution. 

Jason Mc Loughlin was elected as an Officer of the Club on 25 January 2019 is a director of Pulse Property Services Ltd.

During the financial year ended 31 October 2020, the Club made purchases of € 5,302 (2019: € 14,696) from Pulse 

Property Services Ltd.

The payments during the year to Pulse Property Services Ltd were € 8,081 (2019: € 11,917).

The balance due to Pulse Property Services Ltd at 31 October 2019 was €  NIL  (2019: € 2,779). 

With regard to the above purchases, the Management Committee confirm that each of the transactions were undertaken in

the normal course, using the normal tendering processes, and that in accordance with Rule 16.5 of the Constitution, Jason

Mc Loughlin did not participate in the decision to award any of those contracts to Pulse Property Services Ltd.. 

19. Reclassification of previous years figures in the Income and Expenditure account

In accordance with Accounting Policies (j) and (k), the amounts shown in the Income and Expenditure Account for 2019 on

page 9 for Non Recurring Expenditure on Course projects and Clubhouse refurbishments and for Capital Expenditure on

Course Machinery and Clubhouse Equipment have been restated. The restatement gives consistency with the current year's

accounts. There is no change to the combined cost of these items and there is no restatement or effect on the results for

2019 or the Balance Sheet at 31 October 2019.

20. Approval of financial statements

The financial statements were approved by the Management Committee on 15 December 2020
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THE CLONTARF GOLF and BOWLING CLUB

Other Information for the year ended 31 October 2020

The following pages and schedules do not form part of the financial statements which are the subject of the

independent auditor's report on pages 7 and 8.

The schedules listed below, are set out on pages 22 - 26.

These relate to various figures in the Income and Expenditure Account on page 9.

Each schedule gives a breakdown of the summary amounts included in the Income and Expenditure Account.

2020 2019

€     €     

1 Other Operating Income 63,739 129,672

2 Bar trading account – net loss (93,729) (28,609)

3 Course expenses 513,976 527,499

4 Clubhouse expenses 425,896 449,997

5 General expenses 88,085 114,230

6 Security expenses 91,639 97,522

7 Non Recurring expenditure - Course projects 22,663 69,116

8 Non Recurring expenditure - Clubhouse refurbishments 9,806 28,766

9 Non Recurring expenditure - Covid-19 related costs 18,277 0

10 Course machinery 59,397 74,970

11 Clubhouse equipment 21,072 27,433
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THE CLONTARF GOLF and BOWLING CLUB

Schedules to the Income and Expenditure Account

for the year ended 31 October 2020

1. Other Operating Income 2020 2019

€     €     

Bag Locker fees 10,591 11,732

Green fees 31,269 62,400

Competitions and sponsorship 14,643 36,246

Restaurant contribution 1,492 4,962

Snooker receipts 761 1,659

Lotto (net) 2,537 8,983

Other Sponsorship 2,446 3,690

Other Operating Income 63,739 129,672

2. Bar trading account – net loss 2020 2019

€     €     

Sales 156,318 362,822

Cost of sales 71,715 158,385

Gross profit 84,603 204,437

Gross Profit %          54.12% 56.35%

Expenses

Payroll costs 130,707 186,320

Rates 12,047 11,139

Insurance 9,912 8,748

Light & heat 22,081 21,534

Equipment, maintenance, repairs 3,193 3,635

Licence, duty & legal fees 392 1,670

Total 178,332 233,046

Loss for the year (93,729) (28,609)
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for the year ended 31 October 2020

3. Course expenses 2020 2019

€     €     

Payroll costs and Club Professional retainer 355,449 358,111

Sand, seeds, soil & fertilisers 69,586 69,324

Machinery maintenance, repairs & hire 50,237 56,312

Hardware, tools & paint 3,190 2,997

Sprinkler repairs 0 416

Vertidraining & top dressing 124 1,915

Trees & shrubs 7,697 6,932

Petrol, diesel & oil 9,581 11,275

Consultancy fees 6,212 6,153

Training, health & safety (163) 1,996

 Waste Water Maintenance & Electricity 10,503 9,404

Miscellaneous 1,560 2,664

Total 513,976 527,499

4. Clubhouse expenses 2020 2019

€     €     

Payroll costs 173,888 190,835

Rent & rates 114,110 111,995

Light & heat 22,081 21,534

Insurance 29,737 26,243

Cleaning & laundry 11,434 15,151

IT maintenance & licence fees 27,972 20,639

Repairs & maintenance 17,772 19,891

Electrical, plumbing & drainage repairs 1,346 9,797

Security equipment & alarms 4,179 3,486

Photocopier 440 1,435

Office supplies & professional services 9,187 7,715

TV & cable service 9,562 15,768

Photographs engraving, and Retirement Costs 4,188 5,508

Total 425,896 449,997

THE CLONTARF GOLF and BOWLING CLUB

Schedules to the Income and Expenditure Account
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for the year ended 31 October 2020

5. General expenses 2020 2019

€     €     

Social & hospitality – total net cost (analysed below)                     20,597 27,410

Team expenses 2,106 31,614

Bowling Club expenses 191 (188)

Printing & stationery 17,941 22,719

Telephone 6,378 7,821

Audit 9,321 5,572

Legal and Professional Fees 18,398 0

Bank interest & charges 8,647 9,391

Training courses 3,130 9,891

Recruitment 1,376 0

Total 88,085 114,230

Social & hospitality – analysed

Social functions – Revenue (3,861) (6,772)

Social functions – Expenses 8,325 13,304

Social functions – Net cost 4,464 6,532

Hospitality, Bands & hire of equipment 10,108 13,113

Captains’ dinners 6,025 7,765

Total net cost for the year 20,597 27,410

6. Security expenses 2020 2019

€     €     

Payroll costs 91,639 97,522

THE CLONTARF GOLF and BOWLING CLUB

Schedules to the Income and Expenditure Account
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for the year ended 31 October 2020

7. Non Recurring Expenditure 2020 2019

€     €     

Course projects

Course signage 15,785 0

Trees project 3,973 33,427

Repair fencing 2,905 0

Irrigation Work 0 10,129

1st Tee project 0 25,560

Total 22,663 69,116

8. Non Recurring Expenditure 2020 2019

€     €     

Clubhouse refurbishments

Repair Toilets on course 5,153 0

Deep clean of Kitchen 4,653 0

Internal House Refurbishment

Bar refurbishment 0 3,693

Carpets concourse and locker rooms 0 8,487

House equipment - shelving and racking 0 1,160

Car park 0 8,926

Refurbishment of lounge furniture 0 4,078

IT systems and cabling 0 2,422

Total 9,806 28,766

9. Non Recurring Expenditure 2020 2019

€     €     

 - Covid-19 related costs

Day security payroll during lockdown 7,985 0

Health and Safety including printing costs 10,292 0

Total 18,277 0
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for the year ended 31 October 2020

10. Course Machinery 2020 2019

 - Capital Expenditure expensed in Income and Expenditure Account €     €     

Fairway Mower 58,425 0

Fertiliser Spreader 972 0

Triple Mower 0 15,092

Aerator 0 32,152

Pedestrian Mowers 0 25,071

Practice Net 0 2,655

Total 59,397 74,970

11. Clubhouse Equipment 2020 2019

 - Capital Expenditure expensed in Income and Expenditure Account €     €     

Club V1 system 16,967 0

Microphone mixer system 2,078 0

American frier for Kitchen 2,027 0

Internal House Refurbishment

New Stainless steel units in Bar 0 7,816

House new equipment 0 13,972

Lounge new equipment 0 2,050

IT new PCs and printer 0 3,595

Total 21,072 27,433
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